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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,530 

0.4 

0.4 

-10.2 

21.1 

Saudi (NOMUC) 

8,187 

0.8 

0.8 

14.0 

32.5 

Energy 

5,055 

0.4 

0.4 

-7.1 

21.1 

Materials 

4,731 

0.5 

0.5 

-8.4 

NA 

Capital Goods 

4,243 

0.6 

0.6 

-2.1 

28.9 

Com. & Prof. Svc 

3,980 

0.7 

0.7 

-16.6 

15.6 

Transportation 

3,983 

0.5 

0.5 

-9.4 

44.9 

Cons. Durables & Apparel 

3,830 

1.1 

1.1 

9.2 

NA 

Consumer Services 

3,604 

0.9 

0.9 

-9.0 

9.1 

Media 

7,304 

0.4 

0.4 

-22.3 

26.6 

Retailing 

7,242 

1.7 

1.7 

-5.9 

NA 

Food & Staples Retailing 

9,624 

-0.2 

-0.2 

45.5 

NA 

Food & Beverages 

5,363 

-0.5 

-0.5 

23.2 

43.5 

Health Care Equipment 

4,701 

0.9 

0.9 

26.0 

31.8 

Pharma, Biotech & Life Science 

4,222 

0.3 

0.3 

17.4 

NA 

Banks 

6,525 

0.4 

0.4 

-19.5 

13.1 

Diversified Financials 

3,336 

0.7 

0.7 

1.0 

NA 

Insurance 

5,212 

0.6 

0.6 

15.5 

NA 

Telecommunication 

6,334 

-0.3 

-0.3 

-2.2 

21.9 

Utilities 

3,429 

0.0 

0.0 

-22.1 

NA 

REITs 

3,854 

0.5 

0.5 

-8.2 

21.0 

Real Estate 

2,730 

0.8 

0.8 

-12.8 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Saudi Market Update 

• TASI closed 0.4% higher to 7,530 while NOMUC gained 0.8% to 
8,187 on Sunday. TASI traded value totaled SAR 5.5bn and 
averaged SAR 5.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.9% of the daily traded 
value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks and Materials gained 0.4% and 0.5%, respectively. 
Telecom closed 0.3% lower. Retailing (up 1.7%) was the best 
performing sector. Among stocks, Wataniya Insurance Co. 
(8300/WATAN AB), Takween Advanced Industries 
(1201/Takween AB), and Tabuk Agriculture Development Co. 
(6040/TAACO AB), led the gainers. 

• The Saudi Arabian Oil Company (2222/ARAMCO AB) posted a 
51% drop in net profit after Zakat and tax to SAR 87.1 bn (USD 
23.2bn) for 1H20, compared to SAR 175.9bn (USD 46.9bn) in 
1H19. The decrease was attributed to lower prices, inventory 
reassessment losses, as well as lower refining and chemicals 
margins on 2020 net income. (Source: Argaam) 

• Ataa Educational Co. (4292/ATAA AB) signed a non-binding 
memorandum of understanding (MoU) to acquire a 52% stake in 
Alwasat Schools, a limited liability company. The two parties also 
agreed that Ataa will provide a share in kind to complete the 
deal, while the final value will be determined after the 
completion of the due diligence. (Source: Argaam) 

• Saudi Cable Co. (2110/SCACO AB) signed a debt rescheduling 
agreement worth SAR 180.8mn (USD 48.2mn) with a non¬ 
commercial creditor, consisting of financing the supply of 
copper provided by Noble Resources International PTE LTD. 
(Source: Argaam) 

• Saudi Arabia Refineries Co. (2030/SARCO AB) reported a 33% 
drop in net profit after Zakat and tax to SAR 6mn (USD 1.6mn) 
for 1H20, compared to a net profit of SAR 9mn (USD 2.4mn) a 
year earlier. The company attributed the profit decline to a 
decrease of SAR 7.6mn (USD 2.03mn) in the dividend payable by 
its affiliate, Saudi Industrial Investment Group for 1H20. (Source: 
Argaam) 

• The Saudi Arabian Oil Company (2222/ARAMCO AB) declared a 
cash dividend of SAR 0.35 per share for 2Q20, implying a full- 
year yield of 4.3%. (Source: Argaam) 


Top 5 Gainers Top 5 Losers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Company 

Last Close 

%Change 

Value (SAR mn) 

Wataniya Insurance Co. 

36.35 

10.0% 

102 

Al-Rajhi Co. for Cooperative 
Insurance 

72.20 

-1.6% 

19 

Takween Advanced Industries 

9.25 

8.2% 

109 

Taiba For Investment Co. 

29.55 

-1.5% 

6 

Tabuk Agriculture Development 
Co. 

20.94 

6.8% 

131 

Al Hassan Ghazi Ibrahim Shaker 

12.54 

-1.3% 

16 

Saudi Enaya Cooperative 

Insurance Co. 

21.46 

6.3% 

41 

Nama Chemicals Co. 

22.34 

-1.2% 

25 

Al Kathiri Holding Co. 

109.60 

6.2% 

80 

DERAYAH REIT 

9.60 

-1.0% 

9 


Source: Tadawul 


Latest Earnings 


Company 

Date 

Period 

QNI (SAR 
mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

Saudi Aramco 

9-Aug 

2Q20 

24,468.0 

-74% 

0.12 

NA 

SARCO 

9-Aug 

2Q20 

7.1 

-31% 

0.47 

NA 

ANB 

6-Aug 

2Q20 

486.0 

-46% 

0.32 

NA 

City Cement 

6-Aug 

2Q20 

36.2 

12% 

0.19 

NA 

SSP 

6-Aug 

2Q20 

-27.0 

-166% 

-0.53 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of August 9, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Most Active Stocks by Value (SAR mn) 


Company 

Last Close 

% Change 

Value (SAR mn) 

Dar Alarkan Real Estate 
Development Co. 

7.50 

2.6% 

441 

Makkah Construction 8i 
Development Co. 

58.80 

3.0% 

226 

Al Rajhi Bank 

60.00 

0.8% 

219 

The Saudi Arabian Oil Company 

33.05 

0.3% 

171 

Amlak International for Real 

21.02 

2.7% 

153 


Estate Finance Co. 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,094 

-0.7 

-0.7 

-24.3 

7.2 

Abu Dhabi (ADX) 

4,331 

-0.6 

-0.6 

-14.7 

15.0 

Kuwait (KSE) 

4,806 

0.1 

0.1 

-14.0 

27.7 

Qatar (QE) 

9,399 

-0.1 

-0.1 

-9.8 

15.3 

Oman (MSM) 

3,587 

0.5 

0.5 

-9.9 

10.5 

Bahrain (BSE) 

1,293 

0.3 

0.3 

-19.7 

12.0 

DJMENA Index 

516 

0.1 

0.1 

-14.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,351 

0.1 

2.5 

3.7 

26.4 

US (NASDAQ 100) 

11,011 

-0.9 

2.5 

22.7 

NA 

UK (FTSE 100) 

6,032 

0.1 

2.3 

-20.0 

NA 

Germany (DAX) 

12,675 

0.7 

2.9 

-4.3 

38.9 

France (CAC 40) 

4,890 

0.1 

2.2 

-18.2 

43.2 

Russia (MICEX) 

2,972 

-0.5 

2.1 

-2.4 

8.7 

Japan (Nikkei) 

22,330 

-0.4 

2.9 

-5.6 

32.5 

Hong Kong (HSI) 

24,532 

-1.6 

-0.3 

-13.0 

11.5 

South Korea (KOSPI) 

2,352 

0.4 

4.5 

7.0 

28.6 

China (SHCOMP) 

3,354 

-1.0 

1.3 

10.0 

16.8 

India (NIFTY) 

11,214 

0.1 

1.3 

-7.8 

26.9 

Brazil (IBOV) 

1,02,776 

-1.3 

-0.1 

-11.1 

NA 

Turkey (BIST 100) 

1,061 

2.5 

-5.9 

-7.3 

8.8 

Egypt (EGX30) 

10,817 

0.0 

2.1 

-22.5 

NA 

MSCI Emerging Markets 

1,089 

-1.6 

1.0 

-2.3 

18.7 

MSCI World 

2,356 

-0.2 

2.2 

-0.1 

28.1 

J Source: Bloomberg, Reuters 
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Commodities Prices 





Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

44.4 

-1.5 

2.5 

-32.7 

-24.1 

Natural Gas ($/mmbtu) 

2.2 

3.4 

24.4 

2.2 

-4.2 

Gold ($/oz) 

2,036 

-1.4 

3.0 

34.2 

36.0 

Silver ($/oz) 

28.3 

-2.1 

16.0 

58.5 

66.7 

Platinum ($/oz) 

967 

-3.1 

6.8 

0.0 

12.3 

Copper ($/t) 

6,308 

-2.7 

-1.8 

2.6 

10.0 

Zinc ($/t) 

2,392 

-0.3 

3.6 

4.9 

7.5 

Lead ($/mt) 

1,921 

0.4 

4.2 

-0.1 

-7.9 

Wheat ($/bu) 

496 

-1.1 

-6.7 

-11.3 

-5.6 

Corn ($/bu) 

321 

-0.9 

-1.9 

-17.3 

-22.7 

Sugar ($/lb) 

12.7 

-2.1 

0.2 

-5.6 

-5.7 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.25 

0.01 

-1.66 

0.00 

Saudi Arabia 

0.92 

0.00 

-1.31 

0.67 

UAE 

0.46 

-0.15 

-1.75 

0.21 

Kuwait 

1.56 

0.00 

-1.19 

1.31 

Qatar 

1.25 

0.07 

-1.00 

1.00 

Bahrain 

2.28 

-0.02 

-0.38 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of August 7, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• Global markets were closed for trading on Sunday. 

• Asian markets are trading mixed on Monday. China is up 0.4%. 
Japan is down 0.4%, while South Korea is up 1.3%. Hong Kong is 
trading 0.4% lower, while India is trading 0.8% higher, in the 
morning session. 

• GCC markets ended mixed on Sunday. Dubai and Abu Dhabi 
decreased 0.7% and 0.6%, respectively. Kuwait gained 0.1%, 
while Qatar declined 0.1%. Oman and Bahrain closed 0.5% and 
0.3% higher, respectively. 

• The Central Bank of the UAE has decided on additional 
measures within the Targeted Economic Support Scheme 
launched initially in March 2020 to further enhance the capacity 
of the banking sector to support the economy. (Source: Trade 
Arabia) 

• According to reports, the oil ministers of the GCC bloc 
comprising the UAE, KSA, Kuwait, Bahrain and Oman today 
joined Iraq in reaffirming their full commitment to the OPEC+ 
deal on curbing oil production in order to further speed up the 
oil market's rebalancing. (Source: Trade Arabia) 

• Sharjah Chamber of Commerce 8i Industry has recently launched 
Sadder, a first-of-its-kind export fund across the Northern 
Emirate for financing export operations. Sadder Fund aims to 
increase the rate of exports, open new markets, expand the 
export map of the SEDC's affiliates, provide liquidity to 
exporters, and reduce the risk ratio in export operations through 
credit insurance. (Source: Trade Arabia) 

• According to UAE's Ministry of Economy, the UAE has registered 
1,047 trademarks during July 2020, reflecting the sector's 
continuous growth and the country's leading position as a 
regional business centre. (Source: Decypha) 

• Fitch Solutions expected that the UAE to maintain an average 
growth of 4.1% from 2021 to 2024. The economic rebound in 
the UAE is expected to be driven paring down of OPEC+ 
production cuts and the Dubai Expo, set to commence in 
October 2021. (Source: Decypha) 

• According to the Central Bank of Kuwait, foreign reserves 
increased by 20.99% during June, maintaining an upward trend 
for the third consecutive month. The reserve assets amounted to 
KWD 13.9bn (SAR 170.5bn) by the end of June 2020, compared 
with KWD 11.5bn (SAR 141 bn) in June 2019. (Source: Decypha) 

• Dubai's DP World (DPW DU) announced the launch of ZADI, a 
unified food import platform aimed at facilitating the import 
and re-export of food shipments throughout Dubai ports. The 
first-of-its-kind platform in the Middle East is part of Dubai 
Trade's plan to be the leading integrated platform in all import 
and re-export services. (Source: Trade Arabia) 


Coming Up 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended August 7 (prior: -7.4mn barrels) 
will be announced on August 12. (Source: Trading Economics) 

• UK Industrial Production for June 2020 (prior: 6% M/M, -20% 
Y/Y) will be announced on August 12. (Source: Trading 
Economics) 

• US jobless claims for the week ended August 8 (prior: 1.2mn) will 
be announced on August 13. (Source: Trading Economics) 
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Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


Disclaimer 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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